Vrepxaenst 25.12.2013 Ne 38-Y

Yka3anus o nopsijike pacuera MHAEKCOB-1e(asiTOpoB 1
HHIEKCOB (pU3HIeCKOro 00beMa NHBECTHLMA B OCHOBHOM KANMUTAJI.

1. Pacyer wuHACKCOB (Qu3nyueckoro oObeMa WHBECTHUIIMH B OCHOBHOW KamuTal
OCYILIECTBIISIETCS B comocTaBUMbIX IeHax. Haumnas c¢ | xBaprama 2014 ronma, B kauecTBe
COTIOCTaBUMBIX 11€H MMPUHUMAIOTCS CPETHETOIOBBIC IIEHBI TTPEABIAYIIEr0 ro1a.

[lepeorienka 00BEMOB WHBECTHUIIMH B OCHOBHOM KamUTal B CPEIHETOJIOBBIC IICHBI
MIPEABIAYIIETO '0/1a OCYIIECTBIISETCS METOIOM JAeIISITUPOBAHHMS.

CpenneronoBeie  WHIACKCHI-IeusaTopel  (GOpMUPYIOTCS B paMKaxX  KOMILIEKCa
3JIEKTpOHHOM 00paboTku naHHbIX (DOJl) 1Mo pacuery WHIACKCOB-IE(IATOPOB HMHBECTUIIUNA B
OCHOBHOM Karurail.

2. Pacuer cpeaHEeroJoBeIX HHIAEKCOB-1e(IATOPOB HHBECTUIIMI B OCHOBHOM KarnuTajl

2.1. @opmuposanue ucxooHot 6a3svi

Ucxonnoii nndopmanueit, 3arpyxaemoii B komruiekc DO/, SBIAIOTCS HHIEKCHI IICH
OTYETHOTO KBapTajla K MPEIbIAYIIEMY KBapTaly 3a OTUYETHBIM M MPEABIIYIINA TOMbI, a TaKKe
JTAHHBIE O BUJIOBOM CTPYKTYpPE MHBECTULIMM B OCHOBHOM KallMUTall 32 OTYETHBIA U MPEAbLAYLIIUN
TOJIBI.

Ucxonnas nadopmarus npuseneHa B Tadnunax 1 u 2 (1aHHbIE YCIOBHBIE).

Tabmuma 1
I/IHI[GKCBI IEH OTYCTHOT'O KBapTajla K MPCAbIAYIICMY KBApTaIly
2010 . 2011 2.
npouzeooumenell | Mawumwl, npouue npouseoOUmenetl | MauiuHbl, npouue
6 cmpoumenbcmee | 0bopyoosanue | KanumaibHoie |8 cmpoumenscmee| 000pyoosanue | KanumaibHvle
(cmpoumenvHo- no Poccuu pabomvl u (cmpoumenvto- no Poccuu pabomvi u
MOHMAICHBIE (io) 3ampamoi MOHMAJICHBIE (io) 3ampamol
pabomst) (i) pabomt) (i)
(i) (id)
| kBapTan 1,0270 1,0298 1,0382 1,0418 1,0450 1,0460
Il xkBapTan 1,0327 1,0264 1,0377 1,0446 1,0350 1,0426
Il xBapTan 1,0649 1,0249 1,0516 1,0729 1,0472 1,0455
IV xBapran 1,0666 1,0260 1,0561 1,0356 1,0205 1,0350
Tabmanma 2
CpenHeroioBasi CTpyKTypa MHBECTHIIMH B OCHOBHOM KaruTall
10 BUIaM OCHOBHBIX (bOHJIOB
Ilepuoo 30anus (exmouas srcuavie) u Mawunel, 060pydosanue, Ilpouue
coopyoicenus Mpancnopmmuwle cpedcmed
(do) (do) (dw)
2010 ron 0,547 0,389 0,064
2011 rox 0,562 0,377 0,061
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2.2. Pacuem unoekcos yen omuemnoco keapmana k \V keapmany npeowioyweeo 2o0a

WHaekcel LieH 3a KBapTajabl OTUETHOTO rojla NpUBOJATCS K equHoM O6asze — IV kBapramy
HpeabIAYILEro roja.

PacueTnl OCYHICCTBJIAKOTCA LCIIHBIM METOA0M I10 CHCI[YIOH.Ief/'I CXEMCE:

Iyp =i, 1)

hp = i, 2)

i = Txiyxipy, 3)

hvip = Iixipxixipy, 4)
ey, hip, Inybs Inv/p — MHIEKCHI IIEH 3a KBAPTaIIbl OTYETHOrO roja K 1V KBapTaity npeabiIyIiero

rojaa,
iy, Iy, Ty, Iy — MHIGKCHI 1IEH 328 KBapTaJlbl OTYETHOT'O Ioj[a K MPEAbIIYIIeMY KBapTaly.

Tabnuua 3

[Ipumep pacueTa MHACKCOB II€H OTYETHOIO KBapTaia K |V kBapTaiy mpeabayero rojia

Hnoexc yen omuemnozo keapmana K Hnoexc yen omuemnozo keapmana
npedvloyuwemy keapmany (uz Tabauywt 1) k IV keapmany npedvioywezo 2o0a
npousgooumeneti Mawuno, npouue npousgooumerneti MAWUHDL, npouue
8 060py006aHU | KANUMATbHYL 8 000py006aHy | KanumaibHbl
cmpoumenscmee e e pabomblu | cmpoumensbcmee e e pabomvl u
(cmpoumenvho- no Poccuu 3ampamol (cmpoumenvio- (iom) 3ampamol
MOHMAdICHbIE (in) MOHMADICHbIE (iup)
pabomst) (io) padoms)
(i) (icn)
2011 roa
| kBapTan 1,0418 1,0450 1,0460 1,0418 1,0450 1,0460
Il kBapTan 1,0446 1,0350 1,0426 1,0883 1,0816 1,0906
Il xBapTan 1,0729 1,0472 1,0455 1,1676 1,1326 1,1402
IV xBapran 1,0356 1,0205 1,0350 1,2092 1,1558 1,1801

2.3. Pacuem cpedHe20006b1x UHOEKCO8 YeH 3a OMUEmHblU 200

CpenHeroioBele HMHJIEKCHl I1I€H pAacCUMTBIBAIOTCS KaK CpelHee apu(pMeTHUecKoe
MHJIEKCOB 1I€H 3a KBapTaJbl OTYETHOI'O T0/1a, UCYMCIEHHBIX K |V KBapTamy mpeaslaymiero rojaa.

Pacuer ocyIecTBisieTcs mo hopMyIie:
1= (i~ i) /4 (%)

e 1— CpeTHErOJ0OBOM UHJIEKC 1IEH,
> (iyp = Ivp) — CyMMa HMHJICKCOB IIEH 3a KBapTajbl OTYeTHOro roma k IV kBaprany
MPEIBIYIIEro To/Ia.
[To manHbiM Tabmuibl 3 ompenenseM CPeIHEr00BbIe MHJEKCHI 1eH (1) 32 OTYCTHBIH
(2011) rox:

- CTpOI/ITCHBHO-MOHTa)KHBIe pa60TLI
- 1,0418 + 1,0883 + 1,1676 + 1,2092
¢ 4

=1,1267,

- MaIlIMHBI ¥ 000PYIOBaHUE
T, = 1,0450 + 1,0816 +1,1326 + 1,1558 =1,1038,




- Ipouue

1,0460 + 1,0906 + 1,1402 + 1,1801

=1,1142.

2.4. Pacuem unoekca-oesamopa 3a omuemuulii Keapmai
k IV keapmany npeovioywezo cooa

WNnpekc-gedasTop MHBECTUIMI B OCHOBHOM KamuTal 3a OTYETHBIM kBaptan k |V
KBapTally IPEAbIAYIIEr0 IoJa OIpPENeseTcs KaKk CyMMa HHJIEKCOB I€H Ha CTPOUTENIbHO-
MOHT@)XHble Pa0OThl, MAaIMHBl U O0OpYAOBaHHE, NPOYME KaluTaldbHble PabOThI U 3aTpPaThl,
B3BCLICHHBIX II0 BHUJOBOM CTPYKTYpE HMHBECTULIMM B OCHOBHOW KaIlUTaJ, CJIOKMBIICHCS B
CPEHEM 3a OTYETHBIN TOJ.

Pacuer nunnekca-nednsaropa ocymectsusiercs no popmyIe:

In = ic/bxdc+ io/bXdo + il‘l/bxdn’

(6)

rae |, — wHAeKC-nedaATOp MHBECTUIIMA B OCHOBHOM KamMTal 3a OTYETHBIA KBapTam Kk |V
KBapTally MPEIbIIYIIETro ro/a;

Ie/h — MHACKC LIEH Ha CTPOMTEIILHO-MOHTAXHBIC pabOThI 32 OTYETHBIN KBapTain K |V kBaprany
MIPEbIAYIIEro roja,;

io/b — HHJACKC ICH Ha MalIWHBI H O60py,Z[OBaHI/IC 3a OTYETHBIN KBapTal K v KBapTaly
MpEeAbIAYIICTIO I'0Ja,

iwp — HMHICKC LIEH Ha MPOYMEe HHBECTUIIMM 3a OTYETHbIH kBaprtan k |V kBapramy
MpEebIAYIIEro roja,

de, do, dy — momu 3maHuWid (BKJIIOYAs JKUIbIC) W COOPY)KEHHM, MAIlWH, 00OpYIOBaHUS,
TPAHCIIOPTHBIX CPEJICTB U TMPOYMX HWHBECTHUIIMH COOTBETCTBEHHO B 00IIeM o0beMe
WHBECTHUIIMI B OCHOBHOW KalUTaJl B CPEJHEM 332 OTUETHBIN TO/I.

3a OTUETHBIN KBapTai K |V kBapTanry npeasiayero rojaa

Tabmauma 4

ITpumep pacuera UHIEKCOB-1e(IIATOPOB UHBECTULIMN B OCHOBHOM KamuTa

Iepuoo Hnoexc yen k IV keapmany 2010e. Cpeodnezodosas cmpykmypa Hnoexc-
(u3 Tabauywl 3) uneeCmMuyuil 8 OCHOBHOU KanumaJ oeghisimop
nosuodam ocHosHwlx orooss 201 1e. uHeecmuyuil 8
(uz Tabauywl 2) OCHOBHOU
npoU3600UM |  MauUHbL, npouue 30aHus MawuHbL, npouue Kanumai
erneti 6 0bopyoosan | kanumanvhel | (exmouas | obopyoosan (dy) OMYUEMHO20
cmpoumensce ue e pabomvi u | orcuvle) u ue, xeapmana x \V
mee (iom) 3ampamol | COOPYAHCEHUSL | MPAHCROPM I
(cmpoumens (Ip) (d.) Hble eapmary
HO- cpedcmea npeovioyuje2o
MOHMANCHbL (dy) 2004
e (IH)
pab'_ombl)
(Ic/b)
7=ep.1%ep.4+ep.2%
A ! 2 3 4 5 6 ep.5+ep.3xep.6
2011 rogx
| kBapTan 1,0418 1,0450 1,0460 0,562 0,377 0,061 1,0433
Il kBapTan 1,0883 1,0816 1,0906 0,562 0,377 0,061 1,0859
Il kBapTan 1,1676 1,1326 1,1402 0,562 0,377 0,061 1,1527
IV kBapran 1,2092 1,1558 1,1801 0,562 0,377 0,061 1,1873




Ilepuoo Hnoexc yen x \V keapmany 2010e. Cpeonezodosas cmpykmypa Hnoexc-
(u3 Tabauywt 3) uHBeCMUYULL 8 OCHOBHOU KANUumaJ oeghisimop
nosudam ocHosHwlx orooss 201 1e. uHeecmuyuil 8
(u3 Tabnuyor 2) OCHOBHOU
npouseooum | Mauubl, npouue 30aHUs MauwuHbL, npouue Kanumar
erneti 6 obopydosan | kanumanvhel | (8kmouas | 060pyoosan (dy) OMYUEMHO20
cmpoumensbce ue e pabomui u | owcuavle) u ue, xeapmana & IV
mee (iom) 3ampamol | COOPYAHCEHUsL | MPAHCROPM
(cmpoumens (Ip) A Hole Keapmdaiy
Ho- cpedcmea npeovloyujeco
MOHMAICHBL (dy) 200a
e (IH)
pabomot)
(icm)
7=ep.1%ep.4+ep.2 %
A ! 2 3 4 5 6 ep.5+ep.3%2p.6
B CpEHEM
sarox (1) 1,1267 1,1038 1,1142 0,562 0,377 0,061

2.5. Pacuem cpedne20006020 unoekca-oeghnisamopa 3a omuemHulil 200

CpenHerooBoil MHAEKC-Ae(UIATOP UHBECTUIIMNA B OCHOBHOM KalMTall ONpeaesseTcs Kak
CyMMa CpPEIHEroflOBbIX MHJIEKCOB II€H Ha CTPOMTEIbHO-MOHTaXXKHblE paOOThl, MAalllUHBI U
o0opy0oBaHuE, MPOYME KaluTaldbHble PaOOThl M 3aTpaThl (pacCYMTAaHHBIX HO (opmyne 5),
B3BCUICHHBIX I10 CPEIHEroJ0OBOM BHUIOBOW CTPYKTypE€ HWHBECTHLIMII B OCHOBHOM KaIlMTall,
CJIOKMBILIEHCS B CPETHEM 33 OTUETHBIN IO

rIe

L = Texdet Toxdo + Tyxdy

I, — cpenHeronoBoi nHAEKC-Ae(IATOP HHBECTULIUN B OCHOBHOMN KaIlUTAl;

()

¢, 1ol — CpECAHECTOAOBBIC MHACKCHI ICH HAa CTPOUTCIIBHO-MOHTAXXHBIC pa6OTI>I, MaNIuHbI 1
O60py,Z[OBaHI/IC, MMpOYrEC KAIIUTAIBbHBIC pa6OTI>I H 3aTpPaThl;

de, do, d; — moym 37aHMI (BKIIFOYAs JKWIIbIC) M COOPYKCHUH, MaIlluH, 000pYIOBaHMS,
TPAHCIOPTHBIX CPEACTB M MPOYMX HWHBECTUIMI COOTBETCTBEHHO B 00IIeM oObeMe
WHBECTULIMI B OCHOBHOM KaIllUTAJI B CPETHEM 32 OTYETHBINA IO/,

[To nanubiM Tabnuiel 4 cpeAHET010BOM UHIAEKC-AC(IIATOP PaBeH:

I, =1,1267 x 0,562 + 1,1038 x 0,377 + 1,1142 x 0,061 = 1,1173.

2.6. Pacuem omnowenus unoekca-oepusimopa omuemuo2o Keapmaia K

CPeoHe200080MY 3HAUEHUIO UHOEKCA-0edAmopa OmyemHo20 200a

OTHomIeHNe WHAECKCA-Ae(IISITOpAa UHBECTUITMN B OCHOBHOM KaITUTA 32 OTYETHBIA KBapTasl
K CPEIHEroI0BOMY 3HAUCHHIO UHJIEKCa-Ae(IaTopa OTYETHOTO Tojja PACCUUTHIBAETCS 10 hopMyIie:

L= 1/ T,

~

Trac

(8)

I, — oTHoIIEHHE I/IH,Z[CI(CB.-,HC(I)J'IHTOpa WHBECTHIIMH B OCHOBHOHM KallMTaj 3a OTYETHBIM

KBapTall K CpEAHETOAOBOMY 3HAYCHUTO HH}ICKC&-JIe(l)HSITOpa OTYECTHOTI'O IroJa,

|, — wuHAEeKC-IedAATOP WHBECTUIM B OCHOBHOM KamuTal OTYETHOTO KBapTala
K IV kBaptany npenpiaymero roaa (mo ¢gopmyse 6),

I, — cpenHerogoBoii MHAEKC-AeQIATOP UHBECTULUN B OCHOBHOM KalUTall 33 OTYETHBIA
ron (o gopmyie 7).




Tabmuma 5

[Tpumep pacyera OTHOLICHHUI UHAECKCOB-E(IATOPOB HHBECTHLINI B OCHOBHOM KaIrUTAal
3a OTYETHBINA KBApPTAJ K CPEIHEr0I0BOMY 3HAYCHMIO HHIEKCa-Ie(IIATopa 3a OTUETHBIN roj

Ilepuoo OmHoweHUs UHOEKCOG-0epIAmopo8 UHEeCMUYULL 8 OCHOBHOU KANUmar
OMUEmHo20 Keapmaia 6 cpeoHem 3a 3a Keapman K
k IV keapmany omyemmwlil 200 cpeone200080My
npeowvioyugeo 200a (1) (@) 3HAYEHUIO
(u3 Tabnuywr 4) omuemnozo 200a
(1)
A 1 2 3
2011 rop
| kBapTan 1,0433 0,9337
Il kBapTan 1,0859 0,9719
1,1173
Il xBapTan 1,1527 1,0317
IV xBapran 1,1873 1,0626

IlosryyeHHbIEe OTHOIIEHUSI MHAEKCOB MCIOJb3YIOTCH /JIsl MepecyeTa KBapTaJabHbIX
00beMOB HMHBECTHUIIMI B OCHOBHOM KAaNUTAJ 32 OTYETHbIA Iol B CpPeAHEroJoBblie LEHbI
0T4eTHOro roaa. O0beM MHBECTUIIHII B OCHOBHOM KANMTAJ 32 MEPHOJ ¢ HAYaJIa roja u 3a
roj B ejioM ¢popMupyeTcsi KAk CyMMa KBapPTAJbHbBIX JaAHHBIX.

2.7. Ilepecuem unoexcos yex 3a omyemHulil U nPeoblOYuULi 200bl
k IV keapmany 200a, npedwecmesosasuieco npedvloyujemy

Pacder unaeKcoB 1ieH OCYHICCTBJIACTCA LICITHBIM METOAOM I10 CHC,Z[YIOH_Ieﬁ CXEMC:

i|/(b-1) = i|(n-1)><i||(n-1)><i|||(n-1)><i|V(n-1)><i|n ) (9)
-1y = Din-0XInm-2)% -1 Xiv-%inximn , (10)
/-1 = hin-nXIne-Xime-n>ive-0Xinx<imxin , (11)
Ivib-1) = Tign-pXinm-2y< - X< Ive-2)}EnXiinxinnxivn , (12)

rae  Ayw-1), lw-1) linip-1), Tivip-1) — AHACKCHI IIEH 3a KBapTaibl OT4eTHOro roja K IV kBapramy

roaa, mpeAMICCTBOBABIICTO IMPEABIAYILICMY,

li(n-2)s (1), Tnin-1), Tiv(n-1) — FHIEKCHI IEH 3a KBAapTAJIbI IPEIBIIYIIET0 r0/1a, HCYNCICHHbIE
K MIPEIBIIYIIeMY KBapTaiy;,

Biny Tiny Ty fivn — MHIEKCHI IIEH 3a KBapTajbl OTYETHOTO TOJa, HMCYHMCIACHHBIE K
peIbIAYIIeMY KBapTaiy;,

(n-1) — mpenpiayIIHMii TOT;

N — OTYETHBINA TOM.



[Ipumep pacuera HHIEKCOB LIEH
k IV xBapTany rosna, npeanecTBOBaBIIEIO IPEIbIIYILIEMY

Tabmuna 6

Huoexc yen k npeovidywemy
xkeapmany(usz Tabauywt 1)

Huoexc yen k IV ksapmany 2ooa
npeoulecmeosasuLe2o npedsvioyuemy

npouzeooumeneii 8|  Mauiumbl, npouue npouzeooumenei 6|  Mauiunol, npouue
cmpoumenscmse | obopyooeanue | kanumanbhvle | cmpoumenscmee | 0bopyooeanue | KanumanbHble

(cmpoumenvho- no Poccuu pabomot u (cmpoumenvho- (iop-1) pabomot u
MOHMAdICHBIE (io) sampamol MOHMACHBIE sampamoi

pabomor) (i) pabomet) (inb-1)

(i) (ieip-1)
2010 rox (n-1)
| kBapTan 1,0270 1,0298 1,0382 1,0270 1,0298 1,0382
Il kBapTan 1,0327 1,0264 1,0377 1,0606 1,0570 1,0773
Il xBapTan 1,0649 1,0249 1,0516 1,1294 1,0833 1,1329
IV xBapran 1,0666 1,0260 1,0561 1,2046 1,1115 1,1965
2011 rox (n)

| kBapran 1,0418 1,0450 1,0460 1,2550 1,1615 1,2515
Il kBapTan 1,0446 1,0350 1,0426 1,3110 1,2021 1,3048
Il kBapTan 1,0729 1,0472 1,0455 1,4065 1,2589 1,3642
IV kBapran 1,0356 1,0205 1,0350 1,4566 1,2847 1,4120

2.8. Pacuem cpedne20008blx UHOEKCO8 YeH 3a OMYemHblil U NPeoblOYUULl 200bl
k IV keapmany 200a, npedwecmesosasuieco npedvloyujemy

[To nanubiM Tabnuie! 6 (0 Gopmysie 5) onpenenstoTcs CpeIHEroJoBble HHACKCHI IIEeH 3a
OTYETHBIN U MPEABLIYIIUNA TOBI.

CpenneronioBble nHAEKCHI 11eH 3a 2010 rox:

- CTPOUTCIBbHO-MOHTAXXHBIC pa6OTBI

1,0270 + 1,0606 + 1,1294 + 1,2046

Te(n-1) =

4

- MaIlIMHBI U 000PYOBaHNE
1,0298 + 1,0570 + 1,0833 + 1,1115

To(n-1) =

- Ipouune
1,0382 +1,0773 + 1,1329 + 1,1965

Tn(n-1) =

4

4

CpenneroioBbie MHAEKCHI 11eH 3a 2011 roxa:

- CTPOUTEIBHO-MOHTaXHbIE PA0OTHI
1,2550 + 1,3110 + 1,4065 + 1,4566

Ien =

4

=1,1054,

=1,0704,

=1,1112.

=1,3573,




- MaIIMHBI ¥ 000PYIOBaHUE
- 1,1615 + 1,2021 + 1,2589 + 1,2847

Ton = 2 = 1,2268,
- Ipouune
po= 1,2515 + 1,3048 Z 1,3642 +1,4120 - 1,3331,

2.9. Pacuem omuouwienusi cpeone20008blx UHOEKCO8 YeH
OmMYemHo20 200a K npeovloyujemy

OTHOIIICHHE CPEIHETOJOBBIX HHICKCOB IICH OTYETHOrO TojAa K MPeIbLAyIIeMY
ompezaensercs mo hopmyie:

Tg: Tn/ T(n-]_) y (13)

rae  1g— OTHOUICHHE CPEJHEr00BOI0 HHAEKCA IEH OTYETHOIO roJa K IPeAbLIyIEMY,
Tn — CPETHET0I0BOM MHJIEKC IICH 3a OTYETHBIN IO,

1(n-1) — CPEAHETOI0BOM MHJEKC LIEH 3a NPEABLTYLINHI FO.

B namem npumepe OTHOIICHUS CPEIHEr0JOBBIX HH]IEKCOB IIEH PAaBHBI:
- Ha CTPOUTCIIbHO-MOHTAKHBIC pa6OTI)II

1g = 1,3573/1,1054 = 1,2278,

- Ha MallIMHBI U 000PYAOBaHUE:!

Tog = 1,2268 / 1,0704= 1,1461,

- Ha MPOYHE UHBECTULUU:

Tng = 1,3331/1,1112=1,1997.

2.10. Pacuem omHowenus cpeone20008020 UHOEKCa-0eiamopa 3a 0m4emmusiii 200
K CpeOHe200080MY 3HAUEHUIO UHOEKCA-0eqhisamopa npeovloyujeco 200a

OTHoIIIEHNE CPETHEro0BOr0 MHEKca-AedIsITopa UHBECTUIIMI B OCHOBHOM KamuTai 3a
OTYCTHBIM TOA K CPETHETOJJOBOMY 3HAYCHUIO WHJEKca-IedsiTopa TPEABIYIIEro roja
orpezensiercs 1no hopmysie:

Tng = Tchdc(n—l)‘l' Togxdo(n—l) + Tngxdn(n—l) ) (14)

rae  lug— OTHOIIEHHE CpeTHEroJ0BOro NHAEKCa-Ae(aITOpa HHBECTULIMH B OCHOBHON KaluTall
32 OTYETHBIN TOA K CPEIHEroJ0OBOMY 3HAYCHHUIO MHAEKca-IedisTopa 3a MpeabLayIInii

rox,
Ig, logy Ing — OTHOLIEHHWE CPEIHErOAOBBIX MHJIEKCOB LEH OTYETHOrO TIoja K
MPEABITYIIEMY,

de(n-1), do(n-1), dnn-1) — cpemHeromoBass BUAOBas CTPYKTypa HHBECTHUIHI B OCHOBHOM
KamuTant 3a npeasiaymuii rog (n-1).

B Hamem mpuMepe UCnob3yeTcst BUIOBasi CTPYKTYpa MHBECTHIIMKA B OCHOBHOW KaruTall,
cnoxwuiascs B 2010 rony (cMm. Tabnuiy 2).

WNunexc-nednsarop paBeH:

Lg=1,2278 x 0,547+ 1,1461 x 0,389 + 1,1997 x 0,064 = 1,1943.
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IlonyyeHHOEe OTHOIIEHME HMHIAEKCOB MCIOJIb3yeTCsl JIA TepecyeTa KBapPTAJbHBIX
00beMOB MHBECTHIMH B OCHOBHOH KamuMTajJ 3a OTYETHbIH TI0J, MCYHCIEHHLIX B
CpeIHero0BbIX IeHAX OTYETHOI0 I'0/1a, B CPe/IHEr0/I0BbIe IeHbI MpeIbIAYIIEero rojaa.

IIo BuUaaM SKOHOMHUYECKOM ACATCIIBHOCTH OCYHICCTBIIAKOTCA AQHAJIOTHYHBIC PACUCThI C
HCIIOJIB30BAHUEM COOTBCTCTBYIOIIUX AaHHBIX CTATUCTUKH ILICH.

Crnenyer UMeTh B BUJlY, UTO Ha PETHOHAIHLHOM YPOBHE UCIOJIB3YIOTCS MHJEKCHI 1IEH Ha
MaluHbl U 000pYJ0BaHUE, pACCUYUTAHHBIC B II€JIOM 1O Poccum Juisi COOTBETCTBYIOIIMX BHJIOB
SKOHOMHYECKOH JeATEIHLHOCTH.

2.11. I[lepecuem unsecmuyuii 6 OCHOBHOU KANUMAJ 8 CONOCMABUMbLE YEeHbl

[Iepecuer MHBECTMLIMII B OCHOBHOM KallMTaJl 3a OTYETHBIM KBapTal B CPEAHEr0JIOBBIC
L[EHbI OTYETHOTO I'0JIa OCYIECTBISETCS 10 hopMyIie:

I/IC = I/IT / Tl/l ’ (15)

Tac: I/IC — MHBCCTHULINHU B OCHOBHOH KamnuTanl B Cp€AHCIOA0BLIX IICHAX OTYCTHOI'O I'0/J1a,
I/IT — MHBCCTHUIIMH B OCHOBHOH KamuTanl B TCKYIIUX OCHAX,

I, — oTHOmIeHWe WHIEKca-neIATOpa WHBECTUIIMH B OCHOBHOW KallMTall 33 OTYCTHBIN
KBapTal K CPEAHETOI0BOMY 3HAYCHHIO OTYETHOTO Toa (1o hopmye (8)).

O0beM MHBECTHIIMM B OCHOBHOW KamHTal 3a OTYETHBIA TOA M MPEIbIIYIIUN TOJbI B
CPEIHETOJOBBIX IIeHaX (POPMUPYIOTCS KaK CyMMa KBapTAJIbHBIX JaHHBIX, PACCUUTAHHBIX B
CPEIHErofIOBBIX II€HAX COOTBETCTBYIOLIEro roaa. Ilpu TakoM Moaxoae MOXKET BO3HHKHYTH
pacxoJIeHHe MEXIy 00HEMOM WHBECTHIIMII B OCHOBHOW KallUTall 3a roJl B TEKYIIUX ILIEHAX U
CyMMOH €ro KBapTaJbHBIX JaHHBIX, HCUHCICHHBIX B CPEIHETOJOBBIX IIeHax (mpobiema
HeaAUTUBHOCTH). CorjacoBaHWEe KBapTaJbHBIX M TOJIOBBIX IOKa3aTeJeil OCYIIECTBISAETCA
MOCPEACTBOM KOPPEKTUPOBKHU 3HAUEHUN KBApTATbHBIX TAHHBIX.

Koaddurment xoppextrpoBku (K) paccyuThiBacTCs Kak OTHOIICHHE T'OJOBOrO 00beMa
WHBECTUIMII B OCHOBHOM KamMWTal B TEKYIIUMX L€HAX K CyMME KBAapTAJIbHBIX JaHHBIX B
CPEIHEr0JIOBBIX IIEHAX:

k=> Wa=1v)/ 2 Uea+1vy . (16)

Ilepecuer MHBECTUIIMI B OCHOBHOM KalMTaJl 3a OTYETHBIM IO/l B CPEIHETOJIOBBIC LIEHBI
MPEIBIAYILEro Toja OCYIIECTBISETCS Mo popMmyIe:

W= (e x K) / Tg. (17)

Trac - 00BeM WHBECTULIMI B OCHOBHOM KamuTal 3a OTYETHBIN I'oJ B CPCAHCTOAOBBIX LICHAX
NpeaAbIAYIICTO Ioaa,
I/Ic — 00BeEM WHBECTHULIMI B OCHOBHOH KanuTanl B CPCAHCTONOBLIX I€HAX TCKYIICIO I'0/ia,

I,y — OTHOWIEHHE CPEHEro10BOT0 HHAEKCA-1e(QIATOPa HHBECTHLIUI B OCHOBHOW KalMTall
32 OTYETHBIN TOA K CPEIHEroJ0OBOMY 3HAYCHHUIO MHAEKca-nedasTopa 3a MpeabLayIIuii
rof.



Tabmauma 7

[Ipumep nepecuera HHBECTULMI B OCHOBHOM KallUTall B CONTOCTaBUMBIE LIEHBI

IHepuoo Munnuonos pyonet UHOEKCbI-0ehassmopbl
6 MeKyuux 6 CPeOHe20006bIX YEHAX 8 K8apmai K | 8 cpeoHem 3a
yenax (U.,) omyemHozo 200a CPeoHe20008bi|CpeOHe200060 200 K
1 sman 2 oman X YeHax | My 3HAHUeHUIO |CpeoHe200080
(@p.1/ (2p.2 %K) npeobloywe20| omuemHno2o | My 3Ha4eHUio
p.5) (1) (7, x K) 200a 200a npeovldyuezo
¢ ¢ (ep.3/2p.6) @) 200a
M) (Lug)
A 1 2 3 4 5 6
2010 rox
| kBapran 897578 952851 968025 0,9420
Il kBapTan 1414441 1457002 1480205 0,9708
Il xBapTan 1744081 1713420 1740707 1,0179
IV xBapran 2660123 2487668 2527286 1,0693
TOJ 6716223 | 6610940 6716223
2011 rox
| kBapTan 1314617 1407904 1424957 1193179 0,9337 1,1943
Il kBapTan 1991464 2049071 2073891 1736560 0,9719 1,1943
Il kBapTan 2369018 2296170 2323982 1945972 1,0317 1,1943
IV xBapran 3106517 2923375 2958785 2477521 1,0626 1,1943
TOJ 8781616 8676520 8781616 7353232

Koo10 = 6716223/6610940 = 1,0159,
K211 = 8781616/8676520 = 1,0121.

2.12. Pacuem unoekca uzuuecko2o 00vema uneecmuyuti 8 0CHOBHOU KAnumaJ

WNnpexc ¢usnyeckoro o0beMa MHBECTUIMM B OCHOBHOW KalMTall OMPENENSeTCs] MyTeM
JeneHnss o0beMa MHBECTHIMH B OCHOBHOM KalMTall 3a OTYETHBIM MEpHOJ], MEePEeCUUTAHHOIO B
CPEIHEroJIOBbIE 1I€Hbl MNPEIbIAYIIEr0 Trofa Ha 0O0beM MHBECTHIMA B OCHOBHOM KamuTal 3a
COOTBETCTBYIOIIIMM IMEPUOA MNPEABIAYIIET0 TIOja, IMPUBEJECHHOIO B CPEIHErOJOBBIX IE€HAX

MPEIBIIYIIEro To/a.

Tabnuma 8
[Tpumep pacueTa HHIEKCOB PU3NYECKOT0 0O0bEMa HHBECTHUIMI B OCHOBHOM KaIluTall
3a 2011 rox
Munnuonos pybnetl, Hnoexcol puzuueckoeo obvema

6 cpedne2o0o0sbix yenax 2010e.

UH8eCMUYULL 8 OCHOBHOU

Tepuoo xanuman 20112.
P coomeemcmayowemy nepuooy
2010e. 20112 2010,
(ep.2 / 2p.1x100)
A 1 2 3
| kBapTan 968025 1193179 123,3
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Munnuonog pybrnet, Hnoexcor gusuueckozo obvema
6 cpednez00o6uix yenax 2010e. UH8ECMUYULL 8 OCHOBHOU
epiod xanuman 201 12. x

P coomeemcmeayoujemy nepuooy

2010e. 2011e. 3010>.
(ep.2 / 2p.1x100)
A 1 2 3

Il kBapTan 1480205 1736560 117,3
Il kBapTan 1740707 1945972 111,8
IV kBapran 2527286 2477521 98,0
roj 6716223 7353232 109,5

AHAJIOTUYHO OCYHIECTBISIFOTCS pacyeThl HHIEKCOB (PU3MUECKOro oObeMa WHBECTHIIUN B
OCHOBHOMH KalMTaJl 110 BUJaM 3KOHOMHUYECKOU AeATeNbHOCTH. IIpyu 3TOM IpUHMMaeTcs TUIIOTE3a,
YTO BHJIOBas CTPYKTypa WHBECTULHNA B OCHOBHOW KAaIMTAJl IO XO3SMCTBEHHBIM BUJAM
JESATEIIBHOCTH COOTBETCTBYET BUJIOBOM CTPYKTYpE 10 YMCTBIM BHJaM JesATesbHOCTH. Mcxons u3
3TOrO JUIsl OIPEJIEICHNUs] HHIEKCOB (PU3NUYECKOr0 00beMa MHBECTULIMN B OCHOBHOM KamuTall I0
YUCTBIM  BHMJAM  HKOHOMHMYECKOW  JIEATENIbHOCTH  HUCHOJB3YIOTCS  HMHACKCHI-Ie(IsATOPSI,
paccuuTaHHblE Ha OCHOBE BHJOBOM CTPYKTYphl MHBECTULIMA B OCHOBHOWM KamuTaia IO
XO35ICTBEHHBIM BHUJaM JI€ATEIBHOCTH.

3. Pacuer uHIeKcoB-1e(hIATOPOB MHBECTHIIMIA B OCHOBHOM KalUTall B CPETHEM
3a IEpUO/l C Havaja OTYETHOT'O roJia

Jl1st OCyIIeCTBICHHS TEKYITUX PACYETOB MHICKCOB-AC(IATOPOB MHBECTUIINI B OCHOBHOM
karutan 3a |, Il u Il kBapTansl u 3a mepruoabl ¢ Hayana OTYETHOTO T'0Jja UCIIONB3YETCsl BUOBAs
CTPYKTypa, CIIO)KHBIIAS B CPEJIHEM COOTBETCTBeHHO 3a | kBaptan, | momyromuwe w siHBapb-
CEHTSIOph OTYETHOTO TOA.

3.1. Pacuem unoexcos yen 6 cpeoHem 3a nepuoo ¢ Ha4aid OmyemHo2o 200d

Ucxonnoii undopmanueid nins GopMUpOBaHHS CPEJHUX HMHIEKCOB IIEH 3a TMEPUOI C
Havajia OTYCTHOTO TOJ[a SBJSIFOTCS WHACKCHI IIeH OTYSTHOTO KBapTaia K MPeAbIAYIIeMY KBapTary
32 OTYETHBIM W MpeapLAymuii roasl (mpuBeaeHbl B Tabnume 1), a Takke AaHHBIE O BUIOBOU
CTPYKTYPE MHBECTULMA B OCHOBHOW KaIlUTAJI, CIOKHMBLIEHCS B CPEIHEM 3a MPEAbIAYIIUNA TOJ
(Tabnuua 2) u 3a mepuoa ¢ Hadaia oT4eTHoro rojaa (Tabnwuma 9).

Tabnuma 9
Bunosas cTpykTypa HHBECTULIMI B OCHOBHOM KamuTal
B CPEQHEM 3a IIEPUOJ C Hayaja OTYETHOrO roaa
(naHHBIE yCTIOBHBIE)
Ilepuoo 30anus (sxnouas sncuvie) Mawunel, 060pydosanue, Ilpouue
u coopyaicenust mpancnopmmubvile cpeocmsa
(60) (60) (61'1)
2011ron
| kBapTan 0,553 0,367 0,080
| monyrozue 0,565 0,363 0,072
SIHBAPb-CEHTAOPD 0,575 0,359 0,066
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WNHnekcsl 1eH 3a Mepuojl ¢ Hadajga OTYETHOTO Tojia (SHBapb-HIOHb, SHBAPb-CEHTSIOPH)

PaCCUUTBIBAOTCA KaK CpCIAHCC apH(bMeTquCKOG HHJACKCOB ICH 3a KBapTajbl, HCTCKIIHUC C
Ha4daJila OTYETHOI'O Iroga, HCYMUCJIICHHBIC K v KBapTajgy roja, ipuHATOIrO 3a 633y.

rae

3.1.1. Pacuem unoexcos yen 8 cpeOHem 3a nepuood ¢ Hauaia Om4emuo2o 200d K
IV keapmany npeovioyweeo cooa ocywecmensemcs no gpopmyne:

1=X (imw+ iww) / p, (18)
1 — MHJCKC IICH B CPEJIHEM 3a IIEPHOJ] ¢ Havyajla OTYETHOT'O TO/1a;
Y (i~ iyp) — CyMMa KBapTaJbHBIX HHJICKCOB IICH, HCUYUCIeHHBbIX K |V KBapramy
NpEeapIIyLIETo roja (t =1+ III);

P — 4MCII0 KBapTajoB B IIEPUOJE.

[To manapIM Tabmuie! 3 onpeaesem:

WHJEKCHI 1IeH B cpenneM 3a | momyronue otduernoro (2011) rona k 1V kBapTainy nmpenbiayiero

rojga

- CTPOUTCIIbHO-MOHTAXXHBIC pa6OTI)I

. 1,0418 + 1,0883

i = > =1,0650,
- MallIMHBI ¥ 000pyJOBaHHE
P = 1,0450 42- 1,0816  _ 1,0633,

- Ipouue
) 1,0460 + 1,0906
" 2

=1,0683;

MHJIEKChl 1IeH B CpelHEM 3a sHBapb-CeHTA0ph oryeTtHoro (2011) roma k IV xkBapramy
IpeJbIAYILEro roja

rac

- CTPOUTEIbHO-MOHTAXKHBIE paOOTHI
1,0418 + 1,0883 + 1,1676

ic= 3 =1,0992,
- MalIHbI ¥ 000pyI0BaHUE

i = 1,0450 + 1,03816 +11326  _ 1,0864.
- Ipoyue

i = 1,0460 + 1,0;)06 +1,1402  _ 1,0922.

3.1.2. Pacuem unoexcos yeu 8 cpeonem 3a nepuood ¢ Havana omuemuozo 200a k 1V
Keapmaay 200a, npeouecmaos8asuie2o npeovioyuemy, oCyuecmesisiemcs no gpopmyne:

1=Z (lyp-17 lyp-1) /P, (19)

1— HMHAEKC LICH B Cp€AHEM 3a IIEpHOoa C HadaJla OTUECTHOI'O rojia,

Y (i~ lyp) — cyMMa KBapTaJbHBIX MHJIEKCOB LIEH, MCUMCIEHHBIX K |V KkBapTany roxa,
IpeIIecTBOBABIIEro npeapyaymemy (t = 1 = 111);

P — 4KCII0 KBAPTAJIOB B MEPUOJIE.

[To manabpIM TabmuIe! 6 onpeaeIseM:
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WHJEKCHl 1IeH B cpeaHeM 3a | momyroame otuetHoro (2011) roma x IV xBapramy ropa,
[PEALIECTBOBABILIETO IIPEABIAYILIEMY

- CTPOUTEIBHO-MOHTAXKHbIE PAOOThI
1,2550 + 1,3110

fen = > =1,2830,
- MaIIMHBI ¥ 000pYAOBaHHE

= 1,1615 -; 12021 _ 11818
- Ipoune

o= 1,2515+1,3048 _ 1.2782:

2

WHJEKCHl 1IEH B CPEIHEM 3a siHBapb-CeHTsI0pb otueTHOro (2011) roma x IV kBapramy rona,
MPEIIECTBOBABIIETO MIPEIbIIYILIEMY,

- CTPOUTEIbHO-MOHTaXHbIE PA0OTHI
1,2550 + 1,3110 + 1,4065

fen = 2 =1,3242,
- MalllMHbI 1 O60py,HOBaHI/IC

. - 11615+ 1,23(321 +1.2589  _ o0
- Ipoyue

. . _12515+13048+13642 _, 4000

3

3.2. Pacuem unoexcos-Oeghnisimopos 3a omuemnuwiii keapman x |V keapmany
npeovioyuie2o 200a N0 OAHHbLIM, HOLYYEHHbIM C HAYald OM4emHo20 2004

Nunekce-nedasTopbl MHBECTUIIMA B OCHOBHOW KamuTald 3a OTYETHBIM KBapTal K
IV xBapTamy mpeaplayliero roga ONMpeaeNsiFoTcs Kak cyMMa HHJIEKCOB IIEH Ha CTPOUTENbHO-
MOHTaXHbI€ PaOOTHI; MAIIUHBI W O0OPYJAOBAaHHE; MPOYUE KalUTAJIbHBIE PaOOThl U 3aTParThl,
B3BCILICHHBIX IO BUJIOBOM CTPYKTYpE HHBECTUIMH B OCHOBHOM KaIlUTall, CIOXXUBIICKCS B
CpEeIHEM 3a NEPUOJ] C Hayaia OTYETHOTO ToJ1a:

Pacuer ocymiectBisieTcs o popmyie:

In = ic/bX6c+ io/bxéo + in/bX6n1 (20)

rne |, — wHAOeKC-AedIsITOp HMHBECTHUIMI B OCHOBHOM KamuTal 3a OTYETHBIH KBapTail
K IV xBapTany npeabayero rojaa;
b — HMHIOGKC II6H Ha CTPOUTEIbHO-MOHT&KHBIE pPAa0OTHI 32 OTYETHBIA KBapTai
K IV xBapTany npeapayIero rojaa;
loh — MHICKC IICH Ha MAIlMHBI U 000pYyJOBaHHME 3a OTYETHBIH KBapTan K IV kBapramy
IpeAbIIYIIero To/a;
Ilwp — MHAEKC IIEH Ha IpOYMEe WHBECTUIIMM 3a OTYETHBIH KkBaptan k IV kBapramy
IpeAbIIYIIero To/a;
Oc, 0o, Oy — JIOJIM 37aHMK (BKJIIOYAS JKHUJIBIC) U COOPYXKCHHUM, MallvuH, 000pYyI0BaHUS,

TPAHCIIOPTHBIX CPEACTB M TPOUYMX WHBECTHUIIMH B 0O0IEM 0O0beMe HWHBECTHIIHI
B OCHOBHOM KamnuTaj B CPEJHEM 3a OTUETHBIMN T'OI.
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Tabmuma 10

[Tpumep pacuera UHIEKCOB-IEIATOPOB MHBECTHIIMN B OCHOBHOM KaruTal
3a OTYETHBIN KBapTal K |V KBapTaiy npeapiayIero rojia
I10 JAHHBIM, ITOJIY4EHHBIM C Hadaja OTYETHOTO Toja

Iepuoo Huoexc yen k IV keapmany 2010e. Buoosas cmpyxmypa 6 cpednem 3a Hnoexc-
(u3 Tabruyer 3) nepuoo ¢ HAYaIa OM4emHo20 200a oeghnisimop
(u3 Tabnuyor 9) uHeecmuyuil 8
npouseooum |  MauuHbl, npouue 30aHUs MAUUHbL, npouue OCHOBHOII
eneli 8 060pyoosan | kanumanvHel | (8Kmouas | 06opyoosan (6.) Kanuman
cmpoumensce ue e pabombvi u | owcuivle) u ue, OMUeIMH020
mee (iom) 3ampamvl | COOPYHCEHUsL | MPAHCROPM v
(cmpoumens () 0.) Hole Keapmand k
HO- cpedcmea keapmaiy
MOHMAICHBL ©,) npeowloyujezo
e 200a
pabomet) (1)
(Ic/b)
A 1 2 3 4 5 6 7 :;f'; é;’f;’:gj g
Ortuer 3a | kBapTan 2011 roa
| kBapTan 1,0418 1,0450 1,0460 0,553 0,367 0,080 1,0433
Ortuer 3a | moayroaue 2011 rox
| kBapran 1,0418 1,0450 1,0460 0,565 0,363 0,072 1,0433
Il xkBapTan 1,0883 1,0816 1,0906 0,565 0,363 0,072 1,0860
Otuer 3a sHBapb-ceHTAOPBL2011 rox
| kBapTan 1,0418 1,0450 1,0460 0,575 0,359 0,066 1,0432
Il xkBapTan 1,0883 1,0816 1,0906 0,575 0,359 0,066 1,0860
Il kBapTan 1,1676 1,1326 1,1402 0,575 0,359 0,066 1,1532

3.3. Pacuem unoexcos-0eghnisimopos 6 cpedHem 3a nepuood ¢ Havaida Om4emHo2o 200a

WHupekchl-neduaTopsl HHBECTUIIMM B OCHOBHOW KamMTal B CPEIHEM 3a NEpHO]| ¢ Havyala
OTYETHOTO I0J1a OIPEIENISIFOTCS KaK CyMMa MHJEKCOB 1I€H Ha CTPOUTEIbHO-MOHTaXHbIE pabOThI,
MaIlliHbl 1 000PYZOBaHUE, IPOUYNE WHBECTULINHU, UCUUCIEHHBIX 10 dopmyiie (18), B3BelICHHBIX
110 BUJIOBOW CTPYKTYpE MHBECTHLMH B OCHOBHOM KalUTaJl, CIOXKHUBILIEHCA B CPETHEM 3a IIEPHOJ
C Ha4aJjia OTYETHOI'O roja:

Trac

[y = icxOct 1000 + 1nX 0y,

OTYCTHOI'O I'oJa,

(21)

I, — uagexc-nedasaTOp UHBECTUIIMI B OCHOBHOM KamuTal B CPEJHEM 3a MEPHOJ] C Havyaa

icy 1o, Iy — MHACKCHI IIEH HA CTPOUTEITHLHO-MOHTAKHBIE PAOOThI, MAIIMHBI, 000PYIOBaHUE
W IIPOYHE 3aTPAThl B CPEIHEM 3a IIEPUOJ C HaYajia OTYETHOIO TO/a;

Oc, 0o, Oy — JONM 3/1aHUM (BKJIIOYAsl KWIbIE) U COOPYKEHHM, MaliMH, 000pyAOBaHUS,
TPAHCIIOPTHBIX CPEACTB M TPOYMX WHBECTUIMH B 0O0meM o0beMe WHBECTUIMH
B OCHOBHOM KalMTal B CPEIHEM 3a TIEPUO/] C Hadaia OTYETHOTO roja.

Tabmuma 11
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[Tpumep pacuera HHACKCOB-AEHIATOPOB HHBECTHIINI B OCHOBHOW KamuTall
B CpPEJIHEM 3a IIEPUOJ C Hayaja OTYETHOIO roaa

IHepuoo Hnoexcor yen 6 cpeonum 3a nepuoo ¢ Buoosas cmpyxmypa 6 cpednem 3a HUnoexc-
Hauana omyemnozo 200d nepuoo ¢ HauaIa OM4emHo20 2004 oeghisimop
(u3z Tabauyot 9) unsecmuyuil 6
Cmpoumenvt | MauuHbl, npouue 30aHus MauuHbL, npouue OCHOBHOI
o-mMoHmaoic | obopyoosa- (i) (sxnrouas | obopyoosan (6,) KQNumai 8
Hovle pabomul Hue Jrcunvle) u ue, cpednen sa
(1) () COOPYIHCEHUSL | MPAHCNOpM
©.) e nepuoo ¢ Hawana
¢ cpedcmea omuemnozo 200a
©,) (1)
7=ep.1xep.4+ep.2x
A ! 2 3 4 5 6 op.3+ep.3%xep.6
| kBapTan 1,0418 1,0450 1,0460 0,553 0,367 0,080 1,0433
| monyroaue 1,0650 1,0633 1,0683 0,565 0,363 0,072 1,0646
STHBaph-
CEHTIOPh 1,0992 1,0864 1,0922 0,575 0,359 0,066 1,0942

3.4. Pacuem omHoweHuil UHOEKCO8-0ehisimopos OmuemHo20 Keapmaia
K UHOeKCy-0eqhnamopy 6 cpeoHeM 3a nepuoo ¢ Hauaia OM4emHo20 200d

OrtHorreHre uHEKca-aedIsToOpa MHBECTUIMI B OCHOBHOM KalUTAN 32 OTYETHBINA KBapTal K
CpeIHEeMY 3HAYCHHMIO C Hayajla OTYETHOIO ToJla PaCCUUTBIBACTCS MO popmyJie:

L= 1,/1,, (22)
rie I, — OTHOIICHHE WHIeKca-nedIaTopa MHBECTULIMK B OCHOBHOM KamUTall 3a OTYCTHBIN
KBapTal K HHIEKCY-IedIATOpYy B CpeIHEM 3a MEPHUOJ] ¢ Hadyalla OTYETHOTO TOo1a,
|, — uHAeKkc-nedusATOp HHBECTUIIMH B OCHOBHOM KamWTal OTYETHOTO KBapTaia
K IV kBaprany npenpiaymiero rojaa (mo gopmyse (20)),
I, — mHIeKc-nedIATOp MHBECTHIMI B OCHOBHON KAaIMTal B CPEIHEM 3a TNEPHOJ C
Hayajia OT4eTHOro rofa (mo gopmyse (21)).
Tabmuma 12
[Ipumep pacueTta OTHOLIEHUI UHIEKCOB-AE(IATOPOB MHBECTUIIMI B OCHOBHOM KanmuTall
OTYETHOTO KBapTaJia K MHAEKCY-Ie(ISATOpY B CpETHEM 3a TIEPUO/] C Hayalla OTYETHOTO rofa
Ilepuoo Omuowenus uH0eKco6-0edisimopos uneecmuyull 8 OCHOSHOU KANUMa
OMYEMHO20 K6apmana 6 CpeoHeM 3a nepuood 3a Keapmai K cpeoHemy
kv Keapmaiy C Ha4aia om4yentHozco SHAY€HUIo 3a nepuob
npeodvloyue2o 200a 2o0a ¢ Hauana
(u3 Tabnuyw 10) (u3z Tabauywr 11) omuemHno20 200a
(1) (1) @)
A 1 2 3=2p.1/2p.2
Oruer 3a | kBapraa 2011 rog
| kBapran 1,0433 1,0433 1,0000
Otuer 3a sHBapb-ceHTAOPL2011 roa
| kBapTan 1,0433 0,9799
1,0646
Il kBapTan 1,0860 1,0201
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Oruer 3a | moxyroaue 2011 roa
| kBapTan 1,0432 0,9535
Il xBapTan 1,0860 1,0942 0,9926
Il xBapTan 1,1532 1,0540

3.5. Pacuem omHoweHuil UHOEKCO8 YeH 8 CPeOHeM 3d Nepuod ¢ Ha4ald OM4emHo20 2004
K CpeoOHe200080MY 3HAUEHUIO UHOEKCO8 YeH 3d NPeoblOyUuLl 200

OTHoleHUsT WHJEKCAa IIEH B CpelHEM 3a IMepuoJl C Hadaja OTYETHOTO roja K
CPEIHEr0JOBOMY 3HAUEHHUIO MHJIEKCA IIEH 3a MPEAbLAYIIUI T0J ONPEAEIISIOTCS M0 hopMyIie:

ig= 1/ 1(n-1) » (23)
rae 1y — OTHONIEHME MHJAEKCA LIEH B CPEIHEM 3a IEPHOJ C Hadaja OTYETHOrO roja K
CPEIHETr0J0BOMY 3HAUEHUIO MHEKCA IIeH 3a MPEAbLAYIIHIA IO/,
in — MHJIEKC 1IEH B CPEIHEM 3a MEePUOJI C Hayaia OTYETHOTO roja,
1(n-1) — CPEIHETOJ0OBON MHJEKC LIEH 3a MPEIbIAYILHUI ro.
ITo HamM TaHHBIM:
OTHOIIIEHHUE WHJIEKCOB IIeH 3a | kBapTan otuerHoro (2011) rona paBHo:
- Ha CTPOUTEIbHO-MOHTaXKHBIE PAOOTHI
ieg = 1,2550/1,1054 = 1,1353,
- Ha MAaIlIMHBI ¥ 000pYIOBaHUE
1oy = 1,1615/1,0704= 1,0851,
- Ha MPOYME UHBECTUIIUU
ing = 1,2515/1,1112=1,1262,
OTHOIIIEHUE WHJIEKCOB IIeH 3a | momyronue otuetHoro (2011) rona pasHo:
- Ha CTPOUTEIIbHO-MOHTAXHBIE PAOOTHI
ieg =1,2830/1,1054 = 1,1606,
- Ha MaIlIMHBI U 000pyI0BaHUE
log = 1,1818/1,0704= 1,1041,
- Ha MPOYME UHBECTHUIIUHU

ing= 1,2782/ 1,1112=1,1502;

OTHOIIIEHNE WHJIEKCOB II€H 3a sIHBaph-CEHTAOPH oTyeTHOTrO (2011) roma paBHO:
- Ha CTPOUTEIbHO-MOHTaKHBIE PAOOTHI
ieg=1,3242/1,1054 = 1,1979,
- Ha MaIllUHBI U 000PYAOBaHUE

iog = 1,2075/1,0704=1,1281,

- Ha IPOYNE NHBECTUIINU
ing =1,3069/1,1112=1,1760.
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3.6. Pacuem omuowenuii UHOeKcos-0e@aimopos 6 cpedHem 3a nepuood ¢ Ha4aia OMmYemHo20o
2004 K cpeOHe200080MY 3HAUEHUIO UHOeKca-0edsimopa 3a npedvloyuull 200

OTHoOIIEHUST MHJIEKCOB-AC(IIATOPOB MHBECTHUIMII B OCHOBHOW KallUTal B CpEeIHEM 3a
IepuoJl C Hayajga OTYETHOTO Trojia K CPEeIHEroJ0BOMY 3HAYECHHUIO MHIEKca-neduaropa 3a
MPeJbIAYIIUN TOJ] ONpeestoTes o Gopmye:

A

Lug = fegxde(n-1), + Togxo(n-1) + TugXUun-1) , (24)

A

rae  l,g — oTHomeHue uHAekca-nedIATOpa MHBECTULMH B OCHOBHOM KalMTal B CPEIHEM 3a
IIepUOJI C Hayaja OTYETHOIO roja K CpeHerol0BOMy 3Ha4eHHUIO0 MHJEKca-aAedasTopa 3a
MpEIbIAYIINN TOJ,

icgs logy Ings — MHAEKCHI LEH HA CTPOUTEIbHO-MOHTAaKHbIE paOOTBHL, MAIIMHBI U
o0opynoBaHue, IpodyMe  3aTpaThl B CpPEJHEM  3a  IEpUOJ C  Haydaia
OTYETHOIO  roja K  CPEJHErofoBOMYy  3HAa4CHMIO  MHACKCOB  IIEH  3a
NpEABIYIINAN O,

den-1), don-1), dun-1y — cpemHeronoBas BUIOBas CTPYKTypa WHBECTHLMH B OCHOBHOIA
KaIuTall 3a mpeapLaynuit ro (N-1).
B namem npumepe uHACKC-1ehIATOp PaBEH:

- 3a | kBapTan

I.g = 1,1353x 0,547+ 1,0851x 0,389 + 1,1262x 0,064 = 1,1152;

- 3a | momyroaue

T.g= 1,1606 x 0,547+ 1,1041 x 0,389 + 1,1502 x 0,064 = 1,1380;

- 32 STHBapb-CEHTAOPb

f.g = 1,1979x 0,547+ 1,1281x 0,389 + 1,1760x 0,064 = 1,1693.

AmnajnoruyHele pacyeThl OCYHICCTBIIAIOTCA 110 BUAAM 9KOHOMHYECKOM AeSITEeIbHOCTH.

3.7. Ilepecuem uneecmuyuii 6 0OCHOBHOU KAnUmMa 6 CONOCMAasUMbIE YeHbl
3a nepuood ¢ HauaIa OM4emHo20 2004

[Tepecuer nHBECTHIIMIA B OCHOBHOW KamMTaJl 3a KBAPTaJbl OTYETHOTO rojJa B CPEIHHUE
[IEHBI C Hauaja OTYETHOTO r0/ia OCYIIECTBIsAETCS Mo Gopmyre:

U.=u,/1,, (25)
rae: WM. — uHBeCTHMIIMM B OCHOBHOM KamuTal B CPEIHMX II€HaX 3a Iepuoj C Haudaa
OTYETHOIO T'oJa,

W, — uHBECTUIIMY B OCHOBHOM KamlMTal B TEKYIIUX [IEHAX,

Y

I, — oTHOmIeHMe uHAEKCa-medUIATOpa MHBECTHUIIMH B OCHOBHOM KamuTajd 3a OTYECTHBIN
KBapTal K WHACKCY-AeQIATOpy B CpeJHEM 3a TEepuoj C Hayala OTYETHOTO Troja
(paccuutannoe no popmyne (22)).

[Tocrme sToro ocymiecTBIsieTcs MepecyeT o0beMa WHBECTHUIIMI B OCHOBHOW KamuTald B
CPEIHETO0BbBIC IIEHBI MPEIBTYIIETO TOa:

M, = (0 % K) / T, (26)

Y

rae U, — 00beM MHBECTUIIMI B OCHOBHOW KamuTal B CPEIHErOJIOBBIX II€HAX MPEIBIAYIIErO
roja,
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N, — oObeM WMHBECTHIMI B OCHOBHOM KalMTal B CPEIHUX II€HAX 3a MEPUOJ C Hayaia
OTYETHOI'O Iojia,

k — koadduimeHT KOPpeKTUPOBKM KBapTAIbHBIX O00BEMOB HWHBECTHIIMH B OCHOBHOI
KanuTall B CPEJHUX 1IEHAaX ¢ HayaJla OTYETHOIO roJia,

Y

l,y — oTHoIIeHHe MHAEKca-AeIIATOpa UHBECTUIIMI B OCHOBHOM KamluTald B CpPEIHEM 3a
MEpUOJT C Havyaja OTYETHOTO roja K CPeIHEr0J0BOMY 3HAYCHHUIO MHAEKca-aedasTopa 3a
peAbIIyIniA roj (paccuutanHoe 1o popmyse (24)).

Koaddumment koppekrtupoBku (K) wucnonb3yercss IUis COTVIAaCOBAHUS KBapTaJTbHBIX
00BEMOB MHBECTUIMII B OCHOBHOM KallWTal, MEPEeCUUTAHHBIX B CPEIHUE LIEHBI 3a MEPUOH C
Hayaja OTYETHOTO To/1a ¢ O0IIMM 00bEMOM MHBECTULIMI B OCHOBHOM KamMTajl B TEKYIIMX [EHAX
3a TOT JK€ IIEPUOL.

Koaddunuent koppektupoBku K paccunThiBaeTCsl Kak OTHOIICHHE 00beMa MHBECTHIIUI
B OCHOBHOM KanuTaj 3a MepHUoJ C Hauana roja B TEKYIIUX IIeHaX K UX 00bEMY B CpPEIHHUX LIEHAX
3a MMepHo/] C HadaJia OTYETHOTO rojia, COPMUPOBAHHOMY Ha OCHOBE KBapTaIbHBIX TaHHBIX:

k=Y Wya-0/ Y Ue=y). (27)

Tabmuma 13

HpHMep nepecycTa WHBECTHUIIMHA B OCHOBHOM KaImMTajl B COIIOCTABUMBIC LICHBI
3a ICPUOAbI OTUETHOI'O roja

Iepuoo Munnuonos pyone uHoexcwl-0eghisimopol
6 MEKYWUX | 6 CPeOHUX yeHax 3a nepuoo 8 K8apman Kk | 8 cpeonem 3d
yernax C HAYANA OMYEmMHO20 200a_|CPeOHe20008bl|  CpeoHeM) nepuoo ¢
) 1 sman 2 sman X yeHax | 3HaueHuro 3a Hauana
@p.1/ V1, ¥K) npedvioyuje2o| nepuoo ¢ | OMuemHo2o
.5 )(I/I ) ¢ 200a Havana 200a k
P ¢ (ep-3/ OmMuemno20 |cpeone200060
2p.6)(1,) 200a MY 3HAUEHUIO
(L) npedvioyue2o
200a
(lug)
A 1 2 3 4 5 6
2010 ron
| kBapTan 897578 952851 968025 0,9420
Il xkBapTan 1414441 1457002 1480205 0,9708
Il xBapTan 1744081 1713420 1740707 1,0179
IV xBapran 2660123 2487668 2527286 1,0693
SIHBapb-HIOHb 2312019 2448230
SIHBapb-CEHTIODb 4056100 4188937
roj 6716223 | 6610940 6716223
Oruer 3a | kBapraja 2011 roaa
| kBapTan 1314617 1314617 1314617 1178813 1,0000 1,1152
Ortuer 3a | moayroamue 2011 roga
| kBapTan 1314617 1341544 1346536 1183274 0,9799 1,1380
Il kBapTan 1991464 1952279 1959545 1721958 1,0201 1,1380
SIHBApb-UIOHb 3306081 | 3293823 3306081 2905232
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Ilepuoo Munauonos pyoaet UHOEKCbl-0esImopbl
6 MEKYWUX | 8 CPEOHUX YeHAax 3a Nepuoo 8 K8ApMan K | 8 cpeoHem 3a
yeHax C HA4Aa1a OMYEmHo20 200a_|cpeone20008bl|  cpedHemy nepuoo ¢
n,) 1 sman 2 sman X yenax | 3HaueHulo 3a Hauana
@p.1/ (1, ¥K) npeovioywe2o| nepuoo c | OmMuemHo2o
Jg )(I/I ) ¢ 200a Havana 200a k
P ¢ (ep-3/ OMUEemHo20 |CpeoHe200060
2p.6)(1,) 200a MY 3HAUEHUIO
1) npeovldyuezo
200a
(lug)
A 1 2 3 4 5 6
OT4eT 3a sHBapb-ceHTA0Pb 2011 roga
| kBapran 1314617 1378799 1389138 1187966 0,9535 1,1693
Il kBapTan 1991464 2006397 2021443 1728701 0,9926 1,1693
Il xBapTan 2369018 2247662 2264518 1936574 1,0540 1,1693
STHBaph-CEHTSAOPb 5675099 | 5632859 5675099 4853241

WMHBecTHIIMM B OCHOBHOM KaluTaj 3a NepUoJ] C Hauajla OTYETHOIO r0/la B CPEIHUX LIEHAX
bopMHUPYIOTCS KaK CyMMa KBapTAJIbHBIX JaHHBIX.

3.8. Pacuem unoexca gpusuuecko2o o6vema uHeeCmuyull 8 OCHOBHOU KaAnumail

Wunekc ¢usndeckoro o0beMa WHBECTUIIMH B OCHOBHOHM KamMTall OMPEISISICTCS MyTeM
neneHns o0beMa MHBECTULMHA B OCHOBHOM KallWTal 32 OTYETHBIA MEPUO, MEPECYUTAHHOTO B
CPEIHET0I0BbIC IIEHBI MPEAbIAYIIEro rojaa, Ha O0beM HMHBECTHUIIMH B OCHOBHOM KamuTaji 3a
COOTBETCTBYIOLIMN IEPUOJT MPEIBIAYIIETO TO/1a B CPEAHETOOBBIX LIEHAX MPEABIAYIIEr0 Ioa.

Tabmuna 14

[Ipumep pacueTta HHIEKCOB GU3NUECKOTO 00bEMA HHBECTUIINI B OCHOBHON KaIlnuTal
3a nepuoAsl 2011 rogy

Munnuonos pybretl, Hnoexcol ¢husuueckozo
8 cpedne20006vix yenax 2010e. 0bvema unsecmuyull 8
OCHOBHOU KANUMai
Iepuoo 2011z
2010e. 20112. coomeemcmeyrowemy
nepuoody 2010e.
(ep.2 / 2p.1x100)
A 1 2 3
| xBapTan 968025 1178813 121.,8
Il kBapTan 1480205 1721958 116,3
| mosyroaue 2448230 2905232 118,7
Il xBapTan 1740707 1936574 111,3
SIHBAPb-CEHTAOPH 4188937 4853241 115,9

Kak cnemyer U3 mpuBeEHHBIX BBIIIE PACUETOB, JIJISl ONPEAeTIeHUs HHAEKCA (PU3UIECKOTO
o0beMa MHBECTHIIMI B OCHOBHOHM KalWTal B MOCIEAYIOUINX MMEPUOIaX, KBAPTATbHBIE WHICKCHI
HEeH U HHIEKChI-NedasITopsl, cHOpMHUpPOBaHHBIE B MPEABIAYIIUX OTYETHBIX MEpUOAaX,
MEePECUUTHIBAIOTCSL.
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Bmecte ¢ TeMm, KOppeKTHpOBKAa BHYTPUTOAOBBIX HHIEKCOB (QHU3NYECKOro oObeMa
WHBECTULIMM B OCHOBHOM KAalMTaJl OCYILECTBIIAIETCS OJIMH pa3 3a BEChb IIEPUOJA C Hadasia
OTYETHOTO r'0Jia MOCJIe MOMyYeHHUsI UTOTOB 3a SIHBAph-/IeKaOpb, (GOPMUPOBAHHUS CPEIHETOJOBOM
CTPYKTYpbl MHBECTHIIM B OCHOBHOW KamUTaJl MO BUAAM OCHOBHBIX (DOHJIOB U CPEIHETOJIOBBIX
UHACKCOB-e(IATOPOB UHBECTUIIUI B OCHOBHOM KaruTal.



